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A Quick Market Update Current Sales Opportunities
As we are starting to emerge from a gloomy Winter there Manurewa, Manukau
IS no noticeable increase in sales activity in residential — Threebedroom house.

investment property- the market remains slow and buyers _ Carport plus extra parking
cautious. It is too early to assess the impact (if any) of _ New kitchen- iust installed.
Spring. Rents remain firm and our focus continues to be on _ Rented at $2é0 oiweek '

cashflow for our clients.
For sale at $239,000
YES - You can still claim Depreciation!

Following the Budget announcement and the IRDFinal Otara, Manukau

Interpretation Statement (IS 10/01) on Depreciation we -~ Threebedroom house. Plus

now have clarity that enables investors ongoing certainty ir extra living space in sleepout

analysing Residential Rental Investments. The interpretatic = atrear.

statement clarified what items in a residential rental %8l Carport.

property are separate items of depreciable property ang ®8 _ Land size 703 sq metres.

what items form part of the fbuildingo. The Budget also & _ Rented at $320 p/week

confirmed that the depreciation rate orfibuildings would g E le at $240.000 ’

reduce from 3% DV to 0% from 1st April 2011, and the orsaie a ’

20% depreciation rate loading for new assets would be Otara, Manukau

removed from Budget day. — Threebedroom brick house.
- Excellent condition.

= — Fully renovated.
J - Garage lined and carpeted.
- Rented now at $390 p/week.
- 7.4% Yield.

For sale at $275,000

Randwick Park, Manurewa
— Threebedroom house.
- Off street parking.
.— Land size 619 sg metres
¥ - Rented at $280 p/week.
For sale at $249,000

The good news is that although depreciation on the|
buildingd is soon to be abolished you can still claimg?
depreciation on the chattels and most fit out itemé and |}
these are the higher depreciating items !!!

By having a Depreciation Schedule (otherwise known as
chattels valuation) completed by a recommended
company like Valuit, this will help you maximise you
depreciation entitlement, providing for increased cash flow.
If you have bought a rental property in the past year or
two, and have not had an apportionment completed, then |
also speak with your tax professional about the benefits ofiEses
having Valuit prepare a chattels valuation retrospectively foSsS
you. '

Valuit can also help clients minimise depreciation recove
when selling, and also reduce the risk of IRD penalties, withcontact our Investment Specialist;
their systems retaining full records for audit purposes. '

_ _ _ Noel Avenell
To find out more, or to enquire about chattels valuations, Phone:(09) 253 9318 or (09) 476 1986

contact Valuit- the Specialists in Property Depreciation on e

0508 482 583 or visit their website Wiw.valUILCO.NZ Bt moal oo oanishoD. Co.n2
There you will also find a Depreciation Estimation ' =
Calculator, so see how your property may fare!
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Disclaimer: we make no representation and give no warranty as to the accuracy of the preceding information and do not amegpesponsibility for any errors or inaccuracies in, or omissions from
information contained herein (whether negligent or otherwise) and we shall not be liable for any loss or damage howsoesiggas a result of any person acting or refraining from acting in reliance
any information contained herein. No reader shall rely solely on the information contained in the document as it does nuarptw be comprehensive or to render specific advice.
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